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E.O. 11652: N/A 

TAGS: OTRD, OECD 

SUBJ: OECD INSURANCE COMMITTEE 

REE: STATE 18137 

1. WE DISCUSSED POINTS PARAS (1), (2) AND (3) 

REETEL WITH DEPT. OF TRADE AND INDUSTRY (SHEPHERD). 

WE WERE TOLD FEBRUARY MEETING PROPOSED BY UK HAS BERN 
DEFERRED TO EARLY OR MID-MARCH BASED ON CONSIDERATIONS 
SIMILAR TO THOSE PARA (2) REFTEL. UK, HOWEVER, IS 
EAGER TO GET WORKING GROUP STARTED AS SOON AS 
PRACTICABLE. 

2. UK VIEWS LEADING TO ITS PROPOSAL AND RATIONALE 
FOR HANDLING THIS ISSUE IN OECD FORUM SAME AS OUR 
VIEWS OUTLINED PARA (3) REETEL. UK CONSIDERS THERE 
LITTLE LIKELIHOOD OF DUPLICATION OF EFFORT BY IMCO 
AND OECD. 
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3. THIS ISSUE WAS ALSO REVIEWED WITH BUSHA, DEPUTY 
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HEAD OF IMCO LEGAL DIVISION. HE HAD NOT BEEN 
INFORMED PREVIOUSLY OF UK INITIATIVE IN OECD BUT 
AGREED THAT OECD WORK AS DESCRIBED REFTEL WOULD NOT 
APPEAR TO DUPLICATE NOR CONFLICT WITH THAT BEING 
UNDERTAKEN BY IMCO. 

ANNENBERG 
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